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Certificate Terms and Conditions

Throughout	these	Certificate	Terms	and	Conditions,	the	terms	“we,”	“us,”	
“our,”	and	“DCU”	refer	to	Digital	Federal	Credit	Union.	“You”	and	“your”	refer	
to	each	Account	holder.	The	words	“Savings	Certificate(s)”	refer	to	any	
standard	(Regular	or	Jumbo)	non-IRA* DCU	Certificate.	

Special and Limited Offerings
DCU	may	offer	“Limited-Time	or	Special	Certificate	Offerings”	with	differing	
terms	and/or	conditions.	DCU	will	identify	them	and	provide	such	terms	and	
conditions	as	are	applicable.

Deposits
A	certificate	may	be	opened	with	a	minimum	deposit	of	$100**,	$500,	or	
$25,000.	Additional	deposits	of	not	less	than	$100	may	be	made	at	any	
time	to	Savings	Certificates	with	full	terms	of	twelve	(12)	months	or	less.	For	
all	IRA	Certificates	and	other	Savings	Certificates,	additional	deposits	may	
only	be	made	at	renewal.

Minimum Balance
A	minimum	balance	of	$100**,	$500,	or	$25,000	is	required	in	order	to	
maintain	an	active	certificate.	If	the	balance	ever	becomes	less	than	$100**, 
$500,	or	$25,000,	as	applicable,	the	certificate	will	automatically	be	closed	
by	DCU;	a	penalty	will	be	applied	and	the	Savings	or	Quick	Start	Certificate	
funds	transferred	to	my	Savings	Account,	or	the	IRA	Certificate	funds	
transferred	to	a	Savings	IRA.

Maturity
In	order	to	earn	the	stated	dividend	rate,	no	less	than	the	minimum	balance	
must	remain	in	the	certificate	until	maturity.

Withdrawals Prior to Maturity
Withdrawals	may	be	made	without	DCU	penalty	prior	to	the	maturity	date	
of	the	certificate	only	upon:
1. The	death	of	any	owner	of	the	certificate,	or
2. The	voluntary	or	involuntary	liquidation	of	DCU.

NOTE: IRS PENALTIES MAY APPLY on withdrawals from IRA Certificates.

Dividends
Funds	earn	dividends	from	the	date	of	deposit	(cash	and	non-cash	items).	
The	Annual	Percentage	Yield	(APY)	is	based	on	an	assumption	that	
dividends	and	original	principal	will	remain	in	the	certificate	until	maturity.	A	
withdrawal	prior	to	maturity	may	reduce	earnings.	Dividends	are	calculated	
using	the	daily	balance	method	and	are	compounded	daily.	You	may	choose	
one	of	the	following	dividend	payment	methods:
• Monthly,	to	the	Certificate
• Monthly,	to	a	Savings	or	Checking	(Savings	Certificate)	account.

If	no	payment	method	is	selected,	dividends	will	be	credited	to	the	certificate	
on	the	last	day	of	each	calendar	month.

NOTE:	Early	withdrawal	penalties	(when	applicable),	are	calculated	on	and	
withdrawn	from	dividends.	If	dividends	have	been	previously	withdrawn	or	
have	been	paid	to	a	savings	or	checking	account	and	a	withdrawal	subject	to	
penalty	is	performed,	the	calculated	penalty	amount	will	be	withdrawn	from	
the	existing	certificate	balance.

Dividend Penalty Calculation
1. If	the	term	is	three	(3)	to	eleven	(11)	months,	You	shall	forfeit	an	
amount	equal	to	the	lesser	of:
(a)	All	dividends	(accrued	and	posted)	for	60	days	on	the	amount
withdrawn,	or

(b)	All	dividends	on	the	amount	withdrawn	since	the	date	of	issuance	or	
renewal	not	to	be	less	than	7	days’	dividends	on	a	new	certificate.

2. If	the	term	is	twelve	(12)	to	thirty-five	(35)	months,	You	shall	forfeit	an	
amount	equal	to	the	lesser	of:
(a)	All	dividends	(accrued	and	posted)	for	90	days	on	the	amount
withdrawn,	or

(b)	All	dividends	on	the	amount	withdrawn	since	the	date	of	issuance	or	
renewal	not	to	be	less	than	7	days’	dividends	on	a	new	certificate.

3. If	the	term	is	thirty-six	(36)	to	sixty	(60)	months,	You	shall	forfeit	an	
amount	equal	to	the	lesser	of:
(a)	All	dividends	(accrued	and	posted)	for	180	days	on	the	amount
withdrawn,	or

(b)	All	dividends	on	the	amount	withdrawn	since	the	date	of	issuance	or	
renewal	not	to	be	less	than	7	days’	dividends	on	a	new	certificate.

*Individual	Retirement	Account	-	a	government-regulated	savings	plan.
**Quick	Start	Certificates	only.	All	other	terms	and	conditions	apply.

Jump-Up Certificate
If	this	is	a	Jump-Up	Certificate,	You	may	contact	us	once,	at	any	time	during	
the	term	of	the	certificate,	and	notify	us	to	change	the	existing	dividend	rate	
and	APY	to	that	of	the	dividend	rate	and	APY	currently	being	offered	for	the	
same	type	and	term	certificate,	excluding	special	offers.	You	understand	this	
option	is	available	only	one	time	during	the	stated	term	and	that	once	the	
change	has	been	made,	the	adjusted	dividend	rate	and	APY	will	remain	in	
effect	until	the	maturity	date.	Upon	renewal	DCU	will	consider	it	a	new	term	
at	which	time	You	will	be	able	to	exercise	this	option	again.	Early	withdrawal	
penalties,	if	applicable,	to	Jump-Up	Certificates	will	be	calculated	at	the	rate	
You	are	earning	at	the	time	of	the	withdrawal.

Automatic Renewal
DCU	will	deliver	to	you	a	notice	at	least	15	calendar	days	before	the	maturity	
date.	If	the	funds	are	not	withdrawn	at	maturity,	or	You	have	not	given	
instructions	regarding	the	disposition	of	the	funds,	the	certificate	balance	
will	be	automatically	renewed	for	the	original	time	period	and	at	the	APY,	
dividend	rate	and	terms	and	conditions	currently	in	effect	for	that	time	period.	
You	will	have	a	grace	period	of	five	(5)	calendar	days	after	the	maturity	date	
to	withdraw	the	funds,	change	the	term,	or	add	to	the	principal	balance	of	
any	IRA	Certificate	or	a	Savings	Certificate	with	a	term	of	greater	than	twelve	
(12)	months.	Dividends	will	not	be	paid	on	amounts	withdrawn	during	the	
grace	period.	If	upon	maturity	DCU	no	longer	offers	a	particular	certificate	
product,	or	certificates	for	that	time	period	or	minimum	balance,	the	balance	
will	be	automatically	transferred	to	the	Primary	Owner’s	Savings	Account	for	
a	Savings	Certificate	or	to	a	Savings	IRA	for	an	IRA	Certificate.

Current Rates 
Current	dividend	rates	and	APY	may	be	obtained	by	visiting	our	website	at	
dcu.org or by calling us at 800.328.8797.	

Other Terms and Conditions
This	account	is	subject	to	all	applicable	terms	and	conditions	set	forth	in	
DCU’s Account Agreement for Consumers or Business Account Agreement 
(for business accounts)	which	are	incorporated	by	this	reference	and	
receipt	of	which	is	acknowledged.	Certificates	are	not	transferable,	are	
not	negotiable,	and	may	be	pledged	as	collateral	on	a	loan	only	at	DCU.	
Certificates	that	accept	additional	deposits	may	not	be	pledged	as	collateral	
on	a	loan.




